

















20.

of rent relief in the amount of $250,000. Other long term receivables include rent relief in the amount of
$700,000.

Under Clause 1 of the agreement, the Company was also awarded an extension of all existing property
leases at the L.F. Wade International Airport untii December 31, 2019. Furthermore, the facilities
management agreement between a subsidiary of the Company, BAS-Serco, and the Department of
Airport Operations was extended until December 31, 2014.

The extraordinary gain shown in the income statement is equal to the total amount of the settlement, less
the portion of the settlement allocated to legal cost in the amount of $89,955.

Prior period adjustment

During the year, the company discovered that leasehold improvements relating to a catering operating
discontinued in prior years had continued to be recorded as an asset and amortized in error. The
amortization taken on these assets for the year ended March 31, 2009 was $27,473 and has been
corrected in the previously presented net income. The net book value of these assets at March 31, 2009
was $157,313 and the value was written off as part of the corr
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23.

Subsequent Event

Subsequent to year end, ASB was informed by two airlines that their aircraft services contract would not
be renewed. As a result, the Company has made certain staff redundant subsequent to year end.

The Company accrued redundancy costs in the amount of approximately $271,000 relating to one of
these contracts at March 31, 2010 as the contract had expired and ASB continued to provide services to
this airline on a month-to-month basis until the contract was finally awarded to a competing company in
June 2010. These costs are included in wages and benefits on the statement of income.

The Company paid additional redundancies relating to the second contract in June 2010 in the amount of
approximately $178,000. These amounts were not accrued at year end as the contract did not expire
until May 2010.
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