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* Source: Bloomberg

The Company’s Annual Report contains measures such as operating earnings, operating earnings per share and operating return on e quity that  
are considered non-GAAP measures. See also Key Financial Measures – Comment on Non-GAAP Measures in Item 7 of Part II of the Company’s  
Annual Report on Form 10-K for the year ended December 31, 2010.

F I N A N C I A L  H I G H L I G H T S
(expressed in millions of u.s. dollars, except per share data)

Compound  

Annual Return

Price: 8.0% 

Dividend:* 2.5% 

Total: 10.5%

Comparative Performance Graph                  partnerre share price                      s&p 500

For the years ended 
December 31, 2006 2007 2008 2009 2010

  $ 3,689     $ 3,757     $ 3,989      $ 3,949    $ 4,705 Net premiums written
 4,187  4,211  3,980 5,418 5,861 Total revenues

 749  718  47 1,537 853 Net income

 656             822  469 932 505
Operating earnings  
available to common shareholders 

Per common share:

 $ 11.36     $ 14.29    $ 8.43     $ 14.59    $ 6.45
Diluted operating earnings  
per share

 12.37  11.87  0.22 23.51 10.46 Diluted net income per share
1.6 1.72 1.84 1.88 2.05 Dividend per share

25.5% 25.2% 12.3% 22.3% 7. 1%

 
Operating return on beginning  
common shareholders’ equity

27. 8% 20.9% 0.3% 37. 5% 11.5%

Return on beginning common  
shareholders’ equity calculated  
with net income available  
to common shareholders

 492  1,227  1,159  1,099  1,227 Operating cash flow
 
Non-life ratios:

 54.8 %           50.8 %           63.9 %           52.7 %           65.9 %  Loss ratio
 23.1             22.9             23.3             21.9             21.3 Acquisition ratio
 6.5  6.7  6.9  7.2  7.8 Other operating expense ratio

 84.4 %           80.4 %           94.1 %           81.8 %           95.0 %  Combined ratio

 
At December 31, 2006 2007 2008 2009 2010

    $ 10,679      $ 11,572      $ 11,724         $ 18,165        $ 18,181 

Total investments and cash and  
cash equivalents (including funds  
held–directly managed)

 15,034  16,149  16,279  23,733  23,364 Total assets
 8,301  8,773  8,943  12,427          12,417 Non-life & Life reserves
 3,786  4,322  4,199  7,646  7,207 Total shareholders’ equity

 56.07  67.96  63.95  84.51  93.77 
Diluted book value per common  
share and common share equivalents

 4,656  5,192  4,899  7,959  8,020 Total capital
 4,054  4,477            4,023             6,165            5,623      Market capitalization
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To Our Shareholders:

2010 was a year of important transitions for the Company. After eight 
years on the Board, I became Chairman in May of 2010, succeeding  
John Rollwagen, who had served as Chairman for nine years, holding our 
Board to the highest standards of governance. The Board wishes to thank 
John for his outstanding leadership.

Over the past two years, the Board has overseen a very well planned 
and well executed management transition process in preparation for 
Patrick Thiele’s expected retirement as CEO; this resulted in Costas 
Miranthis being appointed Chief Executive Officer, and Bill Babcock, 
Marvin Pestcoe and Emmanuel Clarke joining Tad Walker as members 
of the Executive Committee. The Board is very pleased that all of these 
leadership appointments were internal successors. The management 
succession process has worked, and we have an outstanding, 
experienced and talented management team leading the Company.

The Board expresses its profound gratitude to Patrick Thiele, who, as the 
second CEO of the Company, is responsible for transforming PartnerRe 
into one of the world’s leading global reinsurance companies. PartnerRe’s 
outstanding track record, position in the market and reputation in the 
industry are tributes to Patrick’s leadership over the past 10 years. Patrick 
has fostered an organization and culture with principles and values that 
will sustain PartnerRe’s ability to thrive far into the future.

The integration of Paris Re is now complete, and the Board believes this 
acquisition has substantially enhanced the Company’s position in the 
industry and our ability to successfully compete at the highest level.

Finally, the Board oversaw a comprehensive external governance review 
in 2010, resulting in a few refinements made to an already very strong 
governance process.

Looking ahead, as we continue to face a number of challenges in 
the industry, I believe PartnerRe is positioned to perform well in this 
challenging environment.

Jean-Paul Montupet
Chairman of the Board

L E T T E R  F R O M  T H E  C H A I R M A N

Letter from the Chairman
Jean-Paul Montupet
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Dear shareholders:

as this is my final Ceo letter, I want to talk about how we did over the  
last decade as well as our performance in 2010. this will include some 
reflections on the reasons for our success, not just the facts themselves.

First, how did we do in 2010? We did reasonably well by the numbers. 
our book value per share grew by 11% during the year, above our  
long-term goal. our net premiums grew by 19% in a stagnant market 
(thanks to our acquisition of paris re in 2009), allowing us to provide 
greater consistency and continuity to our clients. and we increased our 
common share dividend twice during the year, to a record $2.20 annual 
rate, while at the same time repurchasing more than 14 million shares.

However, we did fall short of our goal of a 13% operating return on  
equity because of four factors: a higher beginning common shareholders’ 
equity balance, persistently low interest rates, a competitive reinsurance 
market and a heavy large loss experience, specifically the Chilean and 
new Zealand earthquakes, the Bp oil rig disaster and the australian floods.

the real story of 2010 was not in the numbers though. It was around 
our continuing evolution as a company. our accomplishments in the year 
included: 

•	 Integrating	Paris	Re	into	PartnerRe
•	 Appointing	a	new	CEO	and	effecting	a	smooth	transition
•	 	Announcing	new	executive	leadership	in	our	Global	and	Capital	 

markets Business units, as well as the Finance function
•	 Electing	a	new	Chairman	of	the	Board	of	Directors

We did all this with a minimum of drama and with little disruption to our 
core reinsurance and investment activities. We remain financially strong, 
competitively well positioned and a good place to work.

now to the reflective part. since 2001, partnerre has made remarkable 
strides as a company. We’ve become a truly professional global risk- 
taking organization and we’ve hit our goals for book value per share and  
dividend growth. 

Time Period CAGR BVPS
Average  
Operating ROE CAGR Dividend

2001-2010 10.2% 12.0% 7.0%

Goals 10%+ 13%+ Consistent 
Growth

2 0 10  Y E A R  I N  R E V I E W

2010 Year in Review
patrick thiele
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How did we do that in an industry that is intensely competitive and that 
does not allow differential pricing or other shortcuts to success? I believe 
our accomplishments stem from a few key principles that we have  
consistently followed over the last decade and not from individual  
brilliance or luck or prescience. those principles, which have become  
part of our Dna, are: 

•	 Unquestioned	financial	integrity
•	 Decentralized	decision-making
•	 Global	thinking
•	 Prudent/integrated	risk	management
•	 Honesty,	transparency	and	integrity	in	all	relationships	

over time, the world’s economy will expand and shrink. the insurance 
markets will change, and corporate strategies will evolve, but I am  
confident that under Costas’ leadership these principles and values will 
endure and guide the Company forward to continued success.

Finally, partnerre would not be what it is today without the enduring  
support of our loyal clients and the people of partnerre. I’ve had the  
pleasure of working with an excellent and committed executive  
management over the years – mark pabst, Bruno meyenhofer,  
scott moore, albert Benchimol and a team of highly professional  
employees. It has been an honor and a joy to work with such a great group 
of people. I wouldn’t have missed it for the world. 

patrick thiele
Ceo partnerre ltd. 
(retired December 31, 2010) 

2 0 10  Y E A R  I N  R E V I E W

PartnerRe
annual report summary 2010
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C O S TA S  M I R A N T H I S  a n D  P AT R I C k  T H I E L E
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P a r t n e r r e  n o r t h  a m e r i c a

c o s ta s  m i r a n t h i s  P R E S I D E N T  A N D  C E O

P a r t n e r r e  G l o b a l

Global P&c
•  Latin America,  

Caribbean, Africa,  
Middle East, Turkey, 
Cyprus, Greece, Israel

• Asia-Pacific, India
•  U.K., Ireland, France, 

Benelux,  
Southern Europe 

•  Northern, Central and  
Eastern Europe, Russia 
including CIS countries

Global specialty
• Agriculture
• Aviation/Space
• Credit/Surety
• Energy Onshore (Treaty)
• Engineering (Treaty)
•  Marine/Energy  

Offshore (Treaty)
• Specialty Casualty
• Special Risks (Treaty)

Facultative
• Property
•  Energy On and Offshore
• Engineering
•  Sports, Leisure,  

Entertainment

catastrophe
• Worldwide

•  CEO PartnerRe Global since 2010
•  Responsible for PartnerRe’s Global Non-life Operations
•  Joined PartnerRe in 1997, with the acquisition of SAFR
•  Appointed Head of Credit and Surety, Global in 2001;  

Deputy Head of Specialty Lines, Global in 2002;  
Head of Property and Casualty, Global in 2006;  
and Head of Specialty Lines, Global in 2008

•  16 years of professional experience in the reinsurance 
industry

•  CEO PartnerRe North America since 2009 
•  Responsible for PartnerRe’s U.S. and Canadian  

Operations
•  Joined PartnerRe in 2002 as Head of the Catastrophe  

Team, responsible for PartnerRe’s worldwide book  
of catastrophe business

•  Appointed Executive Vice President and Chief  
Underwriting Officer for PartnerRe U.S. in 2006

•  25 years of professional experience in the reinsurance 
and insurance industry

e m m a n u e l  c l a r k e 
C E O  PA R T N E R R E  G L O B A L

ta d  W a l k e r 
C E O  PA R T N E R R E  N O R T H  A M E R I C A

standard lines
• Property
• Casualty
•  Regional
•  Structured Risk

specialty lines
•  Specialty Casualty
•  Surety and Fidelity
• Space

managed Programs
•  Program Business 
•  Agriculture
•  RRGs/Captives/Pools

canada
•  Auto
•  Property
• Casualty
•  Multiline (All classes)
•  Specialty Casualty

e X e c u t i V e  r e s P o n s i B i l i t Y  at  a  G l a n c e

Partnerre
Annual Report Summary 2010
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P A R T N E R R E  C A P I TA L  M A R k E T S  A N D  L I F E F I N A N C E

Life
•		Asia,	Spain,	Portugal,	and	

latin america
•		Central	and	Eastern	

europe
•		France,	Canada,	Northern	

and southern europe 
•	U.K.	and	Ireland
•	Longevity

Fixed Income
•	U.S.	Treasury
•		European	Governments
•	U.S.	Credit
•	European	Credit
•		U.S.	Mortgage-backed	

securities
•	Asset-backed	Securities

Capital Assets
•	Equities
•	Insurance-linked	Securities
•	Principal	Finance	
•		Strategic	Investments

•		CFO	PartnerRe	Ltd.	since	2010
•		Responsible	for	PartnerRe’s	financial	reporting	and	

control, capital, treasury and currency management, tax,  
investor relations and It

•		Joined	PartnerRe	in	2008	as	Group	Finance	Director
•		Given	oversight	of	the	integration	of	Paris	Re	in	2010
•		20	years	of	professional	experience	in	public	 

accounting and reinsurance

•		CEO	PartnerRe	Capital	Markets	Group	since	2010
•		Responsible	for	PartnerRe’s	Investment	Operations	

and executive oversight of life operations
•		Joined	PartnerRe	in	2001	as	head	of	our	Alternative	 

risk operations
•		Appointed	Deputy	Head	of	Capital	Markets	Group	and	
Head	of	Capital	Assets	in	2008

•		26	years	of	professional	experience	in	property	and	
casualty insurance, reinsurance and investments

M A R V I N  P E S T C O E 
C E O 	 PA R T N E R R E 	 C A P I TA L 	 M A R K E TS 	 G R O U P

Finance
•		Accounting	and	Reporting	
•		Capital,	Treasury	and	Currency	Management	
•	Taxation	
•		Internal	Controls	and	Audit	
•	Investor	Relations	
•	IT	

B I L L  B A B C O C k 
E V P 	 A N D 	 C F O 	 PA R T N E R R E 	 LT D .

Executive Responsibility at a Glance
annual report summary 2010
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a  l e t t e r  F r o m  C O S TA S  M I R A N T H I S ,  P R E S I D E N T  A N D  C E O

 Continuity 
 and 
Adaptability
striking the right Balance
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To Our Shareholders:

By any standard, the last decade has been an exceptionally successful period  
for reinsurers. Clearly our industry benefited from the pricing upturn that was  
already gathering steam in early 2001 but which rapidly accelerated after the  
events of September 11. And yes, we were fortunate to enjoy benign liability  
loss trends over the period. But I think that our industry’s success went beyond  
reaping the benefits of the usual “hard market – soft market” pattern. Perhaps the 
industry’s most important accomplishment over the last few years has been  
the demonstration of our ability to cope with shocks. We have taken in our stride  
all kinds of storms, natural and financial – a clear sign that we have been getting  
better at our core skill of managing risk. 

At PartnerRe, the last 10 years have been formative years as well as successful 
ones. We took advantage of market conditions to create significant wealth for  
our shareholders. We are proud that over the period we met or exceeded most  
of our financial goals. But we also emerged as a leading multiline reinsurer with  
a distinctive brand. We are not a company that follows market fashion or the  
consensus view, but we draw our strength from a clear set of values and principles. 

PartnerRe
annual report summary 2010
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We have a truly global geographic reach and capabilities in virtually every  
line of business. We rely on deep technical underwriting and quantitative skills 
underpinned and supported by a strong risk management culture and a  
comprehensive risk management framework that encompasses both reinsurance 
and investment risk. Our Business Unit structure decentralizes the decision-making 
process, allowing actions that are quick, flexible and informed at the local or line 
of business level. Within our organization, we have built a culture of trust through 
the respectful treatment of employees and commitment to open communication. 
This approach is carried through to our relationships with our clients, which are 
likewise based on openness, transparency and consistency of approach. And of 
course, the foundation of everything we do is unquestionable financial strength. 

An Industry in Transition
The industry is currently at a turning point and reinsurers face a number of 
headwinds. As with any industry, we have to obey the laws of supply and demand. 
We have not found a way to defy this, any more than we have found a way to defy 
gravity. On the supply side, we reinsurers have to some extent, been victims of 
our own success. The industry has accumulated significant capital over the last 
decade, but the pace of this capital accumulation has been much faster than the 
expansion in demand for our product. As a result, pricing has been eroding for  
some years. Following the frequency of heavy large losses in the first quarter of 
2011, we will wait and see if this accumulation of risk is enough of a catalyst for 
change. Adding to our current challenge, the erosion in underwriting margins  
is presently amplified by the low interest rate environment, which limits the potential 
for investment income return on our assets. But I remain convinced that the 
reinsurance cycles will remain very much part of our landscape. Perhaps in years to 
come, we may look at the confluence of a soft pricing environment and low interest 
rates as a blessing in disguise. 

L E T T E R  F R O M  T H E  C E O

PartnerRe
annual report summary 2010
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We have a truly global geographic reach and 
capabilities in virtually every line of business.

D I V E R S I F I E D  G L O B A L  R E A C H
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Managing the cycle: It’s easy to say in hindsight  
that you should sit on the sidelines when markets  
are irresponsible, but it is frankly quite difficult to  
do in practice. During the go-go years leading up to 
the financial crisis our portfolio managers in CMG 
made a lot of tough calls avoiding unduly risky  
and mispriced securities. These were the “wrong”  
decisions quarter after quarter until it all blew up  
and it became clear how good those decisions  
really were. So how did we do it? We have very  
good portfolio managers, but it wasn’t just that.  
Equally important is our risk framework and an  
incentive system that encourages managers to  
invest like owners, focus on long-term fundamental 
value and not get caught up chasing whatever  
happens to be hot at the moment.

Marvin Pestcoe
CEO PartnerRe Capital Markets Group

Managing peak risks: Catastrophe and casualty  
exposures are significant drivers of our risk capital, 
but they behave differently. Catastrophe risks –  
earthquake, hurricane and flood – are homogenous 
and are analyzed in the same way. Casualty differs  
by line and geography: the exposures in a workers’  
compensation book, a D&O book or a Motor XL cover 
are evaluated differently. But ultimately all volatile 
risks share one thing in common – the potential 
to materially damage our economic value. So we 
manage these by setting limits on our tolerance for 
specific risks and on the amount of capital that we 
are willing to expose.

Tad Walker
CEO PartnerRe North America
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L E T T E R  F R O M  T H E  C E O

 
To successfully negotiate this cycle means focusing on the core skills of prudent 
underwriting, risk selection and risk management. So while there may be some 
discomfort for now, if we get it right, we have a lot to gain. 

In the short term, our industry is also unlikely to get much relief from any  
imminent expansion in demand for our products. In the aftermath of the last  
financial crisis, government actions may have avoided depression, but the  
recovery, at least in the developed economies, may be a little muted and we may 
stumble several times along the way. And few would dispute that the balance of 
economic power is shifting toward the East. Insurable assets in emerging markets 
are growing at a very rapid pace and insurance penetration is increasing. However, 
it may be several years before the spectacular rates of growth that we see in 
emerging markets compensate for more modest growth in insurance demand in 
Western economies. Although intimately linked, demand patterns for insurers and 
reinsurers are also somewhat different. Reinsurers are ultimate holders of risk, 
particularly peak risks, and demand for peak risk is less sensitive in the short 
term to economic fluctuations. Moreover, we continue to discover areas where 
more peak risk protection is required than we previously thought necessary, as 
revealed by disasters such as Deepwater Horizon. At the same time, it appears 
that more of our clients are prepared to accept some volatility. I believe that in 
part this is a temporary reflection of the fact that after years of consistently good 
results, the potential significant volatility on our clients’ earnings is not fully  
appreciated. To the extent that this is a longer-term trend, it presents us and fellow 
reinsurers with the challenge of how to maintain balanced diversified portfolios. 

PartnerRe
Annual Report Summary 2010
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Facing the Future
Future success does not merely depend on adapting to changing demand and 
supply dynamics. How we address macro environment trends is equally important. 
Three trends come immediately to mind.

First is the possible re-emergence of inflation. Our industry generally does well 
at times of low inflation, and with time, we adjust our pricing to higher levels of 
inflation. But the transition from one environment to the other can be very painful. 
Both economic inflation and social inflation have been low and manageable over 
the last 10 years, but we have plenty of evidence that pressures are building: 
levels of public debt have reached unprecedented peacetime proportions, we 
have increasing commodities prices and there is an undercurrent of public 
opinion that seeks to address perceived inequality and other social injustices. 

Second is the definite trend toward more regulation. In the aftermath of the 
financial crisis, it would have been unrealistic to expect anything else. There is 
a very real risk that reinsurers may face regulation that is inappropriate for our 
industry if we are not differentiated from the financial sector in general. I remain 
hopeful that the resilience so clearly demonstrated by our industry in the last 
financial crisis will be recognized. Also, as different regulators move at varying 
speeds and with potentially different priorities and agendas, they are creating a 
more complex and expensive environment in which we have to operate.
 
The third trend is demographic: our societies are growing older and our people 
are living longer. We need to fund our retirement better than we have done in the 
past, and our industry can play a role in this by offering solutions for longevity 
risk transfer. 

L E T T E R  F R O M  T H E  C E O

PartnerRe
annual report summary 2010
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What differentiates successful companies  
may be not so much the ability to identify  
and select attractively priced risk as the  
ability to avoid the “big mistakes.”
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Continuity and Adaptability
This more challenging environment will test our mettle, but I am confident that  
at PartnerRe we have the people, the culture, the tools and the organizational 
structure not only to face the future with assurance, but to continue to differentiate 
ourselves. Perhaps more than ever in the future, in a marketplace where participants 
are better informed and pricing is more efficient, success may depend on avoiding 
costly mistakes and having fast reactions. 

I believe we will succeed by finding the right balance between continuity and 
adaptability: continuity of those core attributes that distinguish PartnerRe today, 
combined with the ability to adapt to a changing environment where necessary. 

We will continue to:

maintain a diversified portfolio. Diversification is a great risk mitigation strategy  
and reduces volatility. In an environment where demand for reinsurance is likely to 
become more unbalanced and concentrated toward peak risks, having the access 
and skills to underwrite a diverse range of risks, and the management capability to 
construct a balanced portfolio, will be increasingly important.

Focus on managing risk. Sound technical understanding of risk, as well as robust 
risk management processes that encompass both sides of the balance sheet – 
assets as well as liabilities – will be even more critical than before. In the years 
to come, what will differentiate successful companies may be not so much the 
ability to identify and select attractively priced risk as the ability to avoid the 
“big mistakes.”

L E T T E R  F R O M  T H E  C E O

PartnerRe
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We have a culture of trust based on openness, 
transparency and consistency of approach. 
And of course the foundation of everything  
we do is unquestionable financial strength.
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Efficient capital management in a challenging  
environment: It is increasingly difficult in the current 
environment to generate attractive risk-adjusted  
returns. One way to meet the challenge is to  
efficiently manage capital levels. We will never  
deviate from our obligation to our cedants, which is 
our unquestioned ability to pay claims. That is the 
fundamental underlying premise on which we run  
the Company. We will continue to first look for  
opportunities to deploy capital at appropriate returns 
and prudently manage our capital levels. That will be 
how we best manage this challenging market.

Bill Babcock 
EVP and CFO PartnerRe Ltd.

Adaptability: PartnerRe has been a very successful 
company over the last decade. Looking forward, we 
need to ask ourselves if the recipe for our success 
will work over the next 10 years. The environment 
is changing: it is a different world out there in terms 
of risk, economy and return expectations, and this 
requires adaptive skills. The Paris Re acquisition was 
a very useful process for us, because examining 
another company’s portfolio helped to broaden our 
experiences, perspectives and skill sets.

Emmanuel Clarke 
CEO PartnerRe Global
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manage our capital efficiently and effectively. In an environment that is likely to  
present challenges, efficient capital management over time and our ability  
to rapidly and proactively attribute capital to those lines of business that offer the 
most attractive returns, can make an appreciable difference to the bottom line. 

Guard	our	financial	strength.	The ability to withstand shocks, and capitalize on  
opportunities, will be essential going forward. Financial strength is always,  
to a large extent, dependent on capital buffers and lack of excessive leverage,  
but equally important are financial practices such as a prudent reserving  
philosophy. Having a financially conservative culture may not drive either good  
or bad decisions, but it certainly minimizes surprises.

I am grateful to Patrick Thiele for building a sound framework for this organization, 
not only in terms of structure and processes, but also in terms of culture.  
Our people have consistently shown their understanding of and commitment  
to PartnerRe’s business principles. But at the same time I believe we need to  
continuously be aware of the need to learn from the past and adapt to our  
changing environment. The integration of the Paris Re organization into PartnerRe, 
which is now complete, gives me plenty of reason to be confident. I know that  
I have the people in the organization who can take on big tasks and succeed,  
and a leadership team with the awareness and vision to chart the right course. 

Costas Miranthis
President and Chief Executive Officer

L E T T E R  F R O M  T H E  C E O

PartnerRe
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SENIOR OPERATING MANAGEMENT

1 John Adimari 
Chief operations officer, north america 

2 Jérôme Carré 
Chief	Risk	Management	Officer,	Group

3 Laurie Desmet 
Chief operations officer,  
partnerre europe

4  Ted Dziurman 
General	Manager	and	Executive	
Director, partnerre europe 

5	  Alain Flandrin 
Head	of	Property	&	Casualty,	Global

6	  Eric Gesick 
Chief	Actuarial	Officer,	Group

7  Nick Giuntini  
Chief risk and Financial officer, 
Capital markets 

8	  Charles Goldie 
Head	of	Specialty	Lines,	Global

9  David Graham 
Head of Fixed Income,  
Capital markets

10  Dean Graham 
Head	of	Life,	Global

11  Dan Hickey 
Head of standard lines, north america

12 David Phillips 
Head of Capital assets,  
Capital markets

13  Michel Plécy 
Deputy	CEO,	Global

14  Dick Sanford 
Head of specialty lines, north america

15	 Brian Secrett 
Head	of	Catastrophe,	Global

16	  Dom Tobey 
Head	of	Facultative,	Global

17  Stephan Winands 
Chief	Financial	Officer,	Global

P A R T N E R R E  O R G A N I z AT I O N
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BUSINESS UNIT AND  
SUPPORT MANAGEMENT 

 Group
18  Joe Barbosa 

Group Treasurer

19 Trevor Brookes 
Chief Audit Officer

20 Abigail Clifford 
Chief Human Resources Officer

21 Richard Glaser 
Head of Tax

22 Lindsay Hyland 
Group Human Resources Director

23 Philip Martin 
Group Compensation and  
Benefits Director

24 Mike Mitchard 
Chief Information Technology Officer

25 David Outtrim 
Chief Accounting Officer

26 Christine Patton 
Secretary and Corporate  
Counsel to the Board

27 Celia Powell 
Chief Communications Officer

28 Robin Sidders 
Investor Relations Director

29 Amanda Sodergren 
Chief Legal Officer

30 Marc Wetherhill 
General Counsel, Partner  
Reinsurance Company

 North America
31  Maria Amelio 

Head of Programs

32 Rob Brian 
Head of Regional/Multiline

33 Hervé Castella 
Head of Canada 

34 Christina Cronin 
Head of Property

35 John Davis 
Head of Standard Casualty

36 Carol Desbiens 
COO and Deputy Head, Canada

37 David Durbin 
Head of Research and Development

38 Jeffrey Englander 
Chief Reserving Actuary

39  Russell Fillers 
Head of Space

40 Vincent Forgione 
Human Resources Director

41 Tom Forsyth 
General Counsel

42 Lynn Halper 
Head of Specialty Casualty

43 Richard Meyerholz 
Head of Surety

44 Carol Ann O’Dea 
Head of Claims

45 John Peppard 
Head of Managed Programs
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60	 Laura Davis 
Head of Catastrophe, Bermuda

61	 Erick Derotte 
Head of Catastrophe, Zurich

62	 Philippe Domart 
Head of Catastrophe, paris

63	 Jacques de Franclieu 
Head of property & Casualty,  
U.K.,	Ireland,	France,	Benelux	 
and southern europe

64	 Pascale Gallego 
Head of life market,  
northern and southern europe, 
middle east and Canada

65	 Holger Hillebrand 
Head of Facultative engineering

66	 Christopher Ho 
Chairman of Client relationships, 
asia and pacific, Head of  
singapore office

67	 Ian Houston 
Chief underwriting officer 
and Deputy Head of specialty

68	 Michel Hurtevent 
Chief underwriting officer, 
Facultative

69	 Gary ketels 
Head of Claims

70 Patrick Lacourte 
Head of partnerre Insurance, 
Dublin

71 Jean-Marie Le Goff 
Head of Human resources

72 Jeremy Lilburn 
Head of agriculture

73 Jorge Linero 
Head of Facultative property, 
americas

53	 Francis Blumberg 
Head of property & Casualty  
northern, Central and eastern europe

54	 Florian Boecker 
Head of life market,  
Central and eastern europe

55	 Jürg Buff 
Head of engineering

56	 Michel Büker 
Head	of	Global	Specialty	Lines 
Clients and london market

57	 Juan Calvache 
Head of miami office

58	 Claude Chèvre 
Head of life market,  
asia, latin america and spain

59	 Patrick Chevrel 
Head of specialty property
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BUSINESS UNIT AND  
SUPPORT MANAGEMENT  
(ContInueD)

46	 Mike zielin 
Head of agriculture

	 Global
47 Scott Altstadt 

Chief underwriting officer and 
Deputy Head of property & Casualty

48	 Felix Arbenz 
Head of specialty Casualty

49  Simon Arnot 
General	Counsel

50	 Patrick Bachofen 
Head of Facultative  
Global	Property	Accounts

51	 Markus Bassler 
Head of energy onshore

52	 Emil Bergundthal 
Head of property & Casualty asia, 
pacific and India 
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74 Philip Nye 
Head	of	Hong	Kong	Office

75	 John O’Neill 
Head	of	Life	Market,	Ireland	and	U.K.	

76	 kevin O’Regan 
Head of life market, longevity

77 Salvatore Orlando 
Head of property & Casualty  
latin america, middle east and africa

78	 Adrian Poxon 
Head of marine and energy offshore

79 Christophe Rénia 
Head of Credit and surety

80	 Erik Rüttener 
Chief underwriting officer and  
Deputy Head of Catastrophe

74 

75	

76	

77 

78	

79 

80	

81	 Rick Thomas 
Head of risk management  
and retrocession

82	 Eija Tuulensuu 
Head of Client and Corporate 
Communications

83	 Philippe Vivares 
Head of Facultative energy

84	 Benjamin Weber 
Head of aviation and space 

85	 karl Whitehead 
Head of special risks

86	 Stephen Woodward 
Head of Facultative property,  
europe and asia

  Capital markets
87	 Michael Bennis 

senior portfolio manager,  
mortgage-backed securities

88	 Joseph Hissong 
Head of strategic Investments

89	 Jay Madia 
Head of equities

90 Lee Iannarone 
General	Counsel

91 Dave Moran 
Head of principal Finance

92 Vanessa Tarzia 
Human resources Director

93 Brian Tobben 
Head of Insurance-linked securities

94 David Yim 
senior portfolio manager, Credit
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Thomas Absil • Elizabeth Adams • Craig Addison • John Adimari • Marc Aerne • Valérie Agnesod • Shabnam Ahmed • Jennifer Ait-Kacimi • Anthony Albano • Claudia 
Albrecht • Bernard Alig • Meridith Alin • Abigail Allen • Charles A. Allen • Jayne Allen • Rory Allen • Olivia Alleno • Philippe Altmeyerhenzien • Scott Altstadt • Magdalena 
Amat Garcia • Maria Amelio • Christopher Ameri • Lornelle Amory • Chafik Anani • Philippe André • Rémy André • Georg Andrea • Samuel Andriamiarinjara • Daniel 
Anelante • Florence Anglade • Michel Ansermet • Anthony Antonelli • Shiori Anzai • Hema Arava • Felix Arbenz • Olivier Argence-Lafon • Orlando Arguello • Kevin 
Arnaud • Simon Arnot • Phebe Arouni • Kevin Arrington • Nadia Assabaa • Stella Assante • Joanna Mary Atkin • Corinne Attar • Isidra Aumont • Hélène Avédikian • Bill 
Babcock • Zina-Zahia Baccouche • Karin Bachofen • Patrick Bachofen • Myriam Badier • Krishnendu Bagchi • Sarah Baker • Eugene Balan • Kathrin Balderer • Andreas 
Balg • Joyce Banks • Laurie Bannister • Philippe Bara • Joe Barbosa • Marie-Christine Barjon • Daryl Barnes • Alain Barraud • Maud Barraud • Sophie Barre • Michele 
Barresi • Louis Barrett • Philippe Bartolo • Dawn Barwood-Parent • Markus Bassler • Rolf Bätscher • Alain Baudouin • Carmen Baumgartner • Nalan Bayindir • Anthia 
Bean • Erica Bean • Patrick Beaudoin • Carlos Becerra • Jean-Pierre Bedoussac • Barbara Beer • Marjan Beheshty • Abdelkrim Bekhechi • Rinat Bektleuov • Amin 
Belabou • Arlette Belard • Didier Bellec • Patrick Bellet • Mohamed Ben Salah • Louis Benevento • Michael Bennis • Arnaud Benoit • Charline Bercot • Jonathan 
Berenbom • Denise Berger-Abouaf • Emil Bergundthal • Maryoli Bernal • Claude Bernard • Mario Bernardi • Tracey Berry • Laurent Berthier • Conrad Bertschi • Ingrid 
Bertschy • Stephan Beth • Michael Bevacqua • Alexandra Beverley • Julia Bhend • Sébastien Bibard • Jacqueline Bieri • Andrew Bierig • Andrea Binda • Martine Binois • 
Richard Bischoff • Francois Blaizot • Yvan Blancmunier • José Blanco • Roman Blank • Nathalie Bloyet • Francis Blumberg • Michael Bluzer • Gillian Bobb • Florian 
Boecker • Gérard Boeye • Robert Boghos • Marie Christine Boissière • Christophe Boizard • Lisa Bolger • Daniel Bollier • Françoise Bollotte • Jean Bonaney • Geneviève 
Bontemps • Melissa Bontemps • Thierry Bony • Elodie Bordage-Fontana • Nathalie Borges • Sophie Borrens • Marco Bortoli • Juan Botero • Fatima Bouchefra • Maud 
Boucheneb • Elisabete Bougis • Valérie Boulley • Frédéric Boulliung • Scott Bounty • Pierre Bourassa • Alain Bourdet • Valérie Bourdin • Mayela Bourgault • Devika 
Bourne • Pascal Bourquin • Alain Boxhammer • Railovy Boyer • Stanislas Boyer • Stephen Boylan • Patrick Brencz • Corinne Bretonnet • Richard Brewer • Robert Brian • 
Hervé Brice • Romain Bridet • Carol Bromby • Kelly Bromley • Trevor Brookes • Alisha Brown • Elaine Brown • Bridget Browne • Silvija Brozak • Agnes Bruhat • Mathias 
Brunelle • Selina Brunner • Elizabeth Brydon • Paul Buannic • Claudia Bueno Diaz • Jürg Buff • Nicole Bühler • Sven Bühlmann • Fabienne Bui Dinh • Michel Büker • 
Sonia Burchall • Marguerite Burger • Yvonne Bürgi-Zollinger • Michel Burguion • Isabel Burkart • Jean-Pierre Buteau • Patricia Buteau • Gabriela Cabrera • Juliette 
Cadeville • Bill Cadigan • Francois Cahu • Cyril Caillo • Juan Calvache • William Camperlengo • Andrea Cankurt • Morgann Canny • Roman Cantieni • John Capizzi • Alix 
Carbonell • Dalia Cardoso • Cécile Carel • Patrick Carnec • Jérôme Carré • Olivier Carriere • Laurence Cartelot • Hervé Castella • Carlo Casty • Debra Catapano • 
Dominique Cattrini • Andrew Cavazzini • Elisabeth Celton • Claire Cerdan • Barbara Chadwick • Sabrina Champion • Keet Peng (Betty) Chan • Sharon Meow Gek Chan • 
Christian Chan Kwoc Keung • Jeff Chandler • Sarah Chang • Marc Charpentier • Marie-France Charpentier • Philippe Charton • Nicolas Chatelain • Sandro Chavannes • 
Pascal Chebrou • Caroline Chedal Anglay • Zhen Chen • Patrick Chereau • Line Cherief • Ruby Wai Ting Cheung • Anne Chevalier • Claude Chèvre • Patrick Chevrel • 
Nicola Chiappa • Hélène Chiche • Sean Chien • Monica Christiansen • Chiao Erh May Chua • Angela Chung • Celeste Ciarletti • Aude Cicile Clément • Jean-Pierre Cioni • 
Adriana Cisneros • Tricia Clark • Emmanuel Clarke • Brigitte Clédat • Abigail Clifford • Teddy Clochard • Rael Coen • Patrick Cole • Giuseppina Colella • Christelle Coll • 
Graciela Collazos • Olivia Collet-Hirth • Olivier Collignon • Brad Colman • Dario Compagnone • Dalia Concepcion • Barbara Contreras • Corina Conzetti • Leo Cook • 
Michael Cooze • Patrice Copin • John Coppinger • Odile Coquet • Stevan Corbett • Ines Corbezzolo • Brigitte Corbonnois • Monique Cornier • Fiona Correia • Anna 
Cortese • Lucy Costa • Sylvie Cottrez • Raymond-Marc Courgeau • Marie-Pierre Courtefois • Isabelle Courtin • Vincent Courtois • Mike Covney • Elizabeth Craig • Lisa 
Creamer • Bertrand Criquebec • Christina Cronin • Dorothy Crosby • Hildegard Crucenzo-Sutter • Laetitia Cuisinier • Marie-Odile Da Silva • Ingrid Dahlquist • Alberto 
D’Amico • Marie-Christine Damperon • Betty Dang • Isabelle Darget • John Davis • Laura Davis • Fabrice De Berny • Jeanine De Brito • Jacques De Franclieu • Bertrand 
De Lary De Latour • Claudette De Luca • Roberto De Matteis • Gautier de Montmollin • Arnaud De Rodellec Du Porzic • Gina De Simone • Elizabeth Deacon • Andrew 
Dean • Laure Deckers • Thierry Dehais • Dominique Dehouck • Ana Del Mazo • Françoise Delattre • Armando Delgado • Alain Delhomme • Isabelle Delierre • Suzanne 
Delisle • Paul Della-Marta • Dominique Delli-Fiori • Chantal Delor • Valérie Delpierre • Nicholas DeMartini • Scott Dembitzer • Volkan Demir • Isabelle Demit Dumas • Jill 
DePaoli Viggiano • Katia Depuydt • Erick Derotte • Dominic Derrer • Carol Desbiens • Marion Desenfant • Sylvie Deshaies • Nataya DeSilva • Liette Deslauriers • Laurie 
Desmet • Olivier Dessus • Marianna Detering • Claude Diallo • Lourdes Diaz • John DiBuduo • François Dick • Ben Dickens • Kurt Dickmann • Béatrice Diebold • Patricia 
Dietrich • Sabah Diffalah • Erica Dillard • Satina Dillas • Nathalie Diverres • Paul DiViesti • Amar Djermine • Franck Doher • Philippe Domart • Cheryl D’Onofrio • Amy 
Donohue • Gwennaële Dorange • Huong Douangphrachandr • Annette Douglas • Marlene Dreano • Delfina Drescher • Werner Dreyer • Elsa Druet • Robert DuBien • 
Clemens Daniel Dubischar • Sébastien Dublé • Virginie Dubost • Véronique Dubray • Hervé Dubuis • Christian Dubus • Juliette Duchassaing • Yvonne Dulong • Elaine 
Dumouchel • Claudie Dupuis • Evelyne Duquesne • David Durbin • Sylvie Duval • Jean-Paul Dyer • Ted Dziurman • Wayne Edwards • Lisa Ehrhard • Stefan Eichl • Ghassan 
El Haddad • Dominique Elias • Géraldine Elmouchnino • Aline Elouard • Damien Elsaesser • Anne Emily • Christian Engeln • Jeffrey Englander • Anuradha Mili Eppler • 
Atilla Erarslan • Miguel Espinosa • Jérôme Euvrard • Michael Ewald • Brigitte Exer • Deka Farah Lodone • Isabelle Fauche • Nicolas Faure • Anna Feldman • Paul 
Feldsher • Laure Feldstein-Ohana • Eduard Fels • Larry Feringa • Elia Ferreira • René Ferreira • John Ferris • Nancy Fico • Lisa Fidelibus • Chastity Figueroa • Russell 
Fillers • Nigel Findlater • Isabelle Fiole • Anna Fischer • Silvio Fischer • Susan Fischer • Alain Flandrin • Maeve Fleming • Steve Fleury • Eva Flores • Doris Flury • John 
Fogarty • Paula Fontanes • Harvey Ford • Didier Foret • Vincent Forgione • Thomas Forsyth • Liliane Foulonneau • Patrice Fourgassie • Thibault Fournel • Corinne 
Fournier • Lucy Fox • Velda Franco • Markus Frank • Karen Franklin • Kim-Lee Franks • Olivia Fraser-Smith • Hector Freire • Christian Fremond • Jean Frey • Sylvie 
Fromentin • Christian Fuchs • Laurie Fuchs • Georg H. Fülles • Elizabeth Furtado • Roswitha Fux • Rudolf Gaehler • Patrizia Gaetani • Didier Gailleul • Gregory Gale • 
Pascale Gallego • Laurent Galopin • Nathalie Gandrille • Arthur Gang • Giacomo Ganz • Alice Garcet • Leo Gartmann • Stefan Gasser • Urszula Anna Gasser • Alain 
Gautier • Petra Gawley • Philippe Gayraud • Marion Gehring • Katie Geis • Rosanne Genest • Ezio Gennaro • Boris Genot • Julie Gentile • Etienne Geoffroy • Rose 
Gerken • Eric Gesick • Annick Gilbert • Tracy Gilbert • Serge Gili • Kashif Gill • Edmund Gitari • Rosemary Gitsham • Nick Giuntini • Ingrid Gjonaj • Richard Glaser • Cynthia 
Gleason • Michael Gledhill • François Gliscenstein • Michael Gloade • Gregor Alexander Gloor • Neil Glosman • Susanne Gnädinger • Thomas Gnehm • Sylvie 
Goettelmann • Jean-David Goetz • Charles Goldie • Antoine Gomot • Nadège Goncalves • Nadine Gondelle • Jorge Gonzalez • Julie Goodchild • Ricky Gorham • Didier 
Gouery • Thierry Goujaud • Danielle Goujet • Renaud Goutay • Prabagarane Govindan • Beat Graber • Maya Graf • David Graham • Dean Graham • Kenneth Graham • 
David Greard • David Grégori • Olivier Gréhan • Andreas Grieder • Robert Grippo • Serge Grisoni • Felix Grond • Andreas Grosse • Daniela Grossi • Huguette Grozos • 
Christine Gruyer • Mariette Grzebienowski • Nicole Grzelak • Rolf Gubser • Simon Guénette • Yolanda Gueniat • Martine Guentleur • Pierre Guerin • Olivier Guiffart • 
Jordan Gunzy • Gisèle Guyomard • Georges Guzman • Stéphanie Haas • Aude Hachenberg • Kheira Hadj-Cherif • Marina Haegeli • Michael Halford • Shareena Hall • 
Magda Haller • Lynn Halper • Imen Hamadouche • Nicole Hamays • Daniel Hammer • Albert Hamon • Nicole Hanhart • William Hardie • Ardette Hardtman-Gardner • 
François Haro • Daniela Härtner • Marc Hasenbalg • Darlene Haut • Roselyne Hauwel • Malcolm Haylock • Victoria Hayward • Paul Hazel • Matthew Hazzard • Eddie 
Hearne • Céline Hebraud • Claudia Heck • Charlene Heffernan • Markus Heizmann • Ernst Held • Elisabeth Héléno • Christophe Hemond • Didier Henaux • Julia 
Henderson • Keith Hennessy • Klaus Johann Henrich • Dianne Henry • Robert Herbecq • Esra Hergert • Arlette Hermet • Marta Hernandez • Noëlle Herrmann • Marina 
Hess • Christian Heule • John Hickey • Cornelia Hildebrand • Shelia Hill • Holger Hillebrand • Medhi Himeur • Barbara Hirzel • Joseph Hissong • Venessa Hizon • Moh 
Kuen Elena Ho • Mui Ing Ho • Siow Soong Christopher Ho • Kelly Hodsoll • Ulrich Hoffmann • Christoph Hofstetter • Lotte Holler • Antoine Holleville • Denise Hollis • 
Judy Hollis • Yichun Horn • Joellen Hornig • Wei Hou • Ian Houston • Marc Hovhannissian • Gerald Howard • Andrea Hrodek • Sasa Jiesha Hu • Emmanuelle Huard • Anja 
Huber • Anne-Marie Huber • Brigitte Huber • Siegmund Huber • René Hug • Bill Hughes • Nicholas Hughes • Justin Hull • Margaret Hunt • Pietro Hunziker • James 
Hupprich • Marie-Christine Hurbain • Scott Hurlburt • Isabelle Hurter Stofer • Michel Hurtevent • Maryse Hurtubise • Philip Huys • Lindsay Hyland • Lee Iannarone • Hector 
Ibarra • Alexis Emil Iglauer • Pascal Illien • Mariannig Imbert • Kelly Ingle • Yoshiko Inoue • Alexander Irion • Maurus Iseli • Salleh Itam • James Jackson • Wendell Jackson • 
Roger Jacobsen • Sophia James • John Jamgochian • Sabine Janeault • Reinier Jansen • Sandy Jarrett • Sylvain Jarrier • Riitta Jauch • Claudia Jenny • Eileen Johnson • 
Ray Johnson • Stuart Keith Johnson • Christiane Jolivet • Thomas Joray • Willan Joseph • Daniel Junker • Leo Junquera • Hilmar Käch • Christoph Kägi • Christiane 
Kaiser • Likseva Kalemi • Mariame Kane • Richard Kane • Bachir Karam • Sofia Faye Karampampa • Madeleine Kästli • Richard Kasyjanski • Nijaraly Katchera • Pascal 
Kaul • Martin Kauth • Abina Kealy • Daniel Keenan • Lowell Keith • Daniel Keller • Martine Keraval • Lih Yun (Katherine) Kerk • Jean Pierre Kervella • Gerhard Ketels • Toni 
Khalaf • TK Khan • Thomas Kiebele • Francis Kieken • Amy Kim • Kwang Taek Kim • Alana Klinka • Peter Knellwolf • Jeremy Knox • Hans Konecnik •  

p a r t n e r r e  o r g a n i z at i o n
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Cathia Koné-Denegre • Jim Konstanty • Kishore Kothapalli • Ignatius Kotzé • Robert Kouba • Mary Jane Kovaleski • Philippe Kraak • Esther Kramer • Gary Kratzer • Beat 
Krauer • Kurt Kraushaar • Richard Krivo • Bart Krom • Amit Kumar • Marianne Küpfer • Martin Küpfer • Caroline Kuruneri • Peng Kuan Bobby Kwan • Samantha Kyme • 
Ada La Jara Fazio • Nicolas Labbé • Jean-Marc Labeyrie • Christian Labille • Christiane Lacour • Patrick Lacourte • Valérie Lafontaine • Kristiina Lahtinen • Andrew 
Laing • Marilyne Lakhdari • Sylvie Lallier • Simon Lambert • Laurence Lanceau • Patrick Lang • Philipp Langerweger • Eric Langillier • Nancy Langlois • Estelle Lannes • 
Dennis LaPak • Mylène Laplace • Stephanie Lapointe • Irma Lara • Sébastien Larché • Daniel Larkin • Eric Laroze • Jeannine Lascoux • Fabien Lasnier • Halim 
Lassouani • Adrian Läubli • Pascal Laugaro • Sylvie Launay • Franck Laurence • Pierre Laurent • Julia Lavolpe • Véronique Le Boles • Corinne Le Du • Jean-Michel Le 
Faucheur • Jean-Marie Le Goff • Yann Le Goff • Jocelyne Le Guennec • Sébastien Le Querriou • Olivier Le Roy • Michael Leahey • Patrick Lecanu • Christophe Lecerf • 
Jean-Michel Lecerf • Marie-Pierre Lecour • Bernard Hiong Wee Lee • Chak Kiat Sebastian Lee • Dorothy Lee • Foong Ann (Jamie) Lee • Jee Foon (Lydia) Lee • Lena Lan 
Fong Lee • Nelson Lee • Ghislaine Leglise • Kevin Lehman • Urs Lehmann • Jean-Damien Leledy • Francoise Lenoble-Fauvaux • Daphné Leroux-Prino • Lydie Lestage • 
Christopher LeVasseur • Philippe Leveque • Karen Lewis • Lisa Lewis • Dominique Lhuillier • Jun Li • Susana Li • Yong Li • Christopher Liberti • Hélène Lieutenant • 
Nadine Lieveaux • Patrick Li-How-Cheong • Christina Lilburn • Jeremy Lilburn • Gek Lin (Shirley) Lim • Hean Zee Lim • Teck Choon Daniel Lim • Ai Ling Lin • Grace Lin • 
Jorge Linero • Barbara Linsi • Benoit Liot • Ryan Lipschutz • Lin Liu • Heather Locklear • Diana Lofaro • Choy Mun Cindy Loh • Catherine Sousa Lombardi • Peter 
Longhi • Fernanda Lopes • Jose Lopez • Janet Lorenzo • Charlene Hui Ling Low • Samuel Luk • Mina Luongo • Richard Lupinacci • Karla Lusi • Markus Lützelschwab • 
Edward Lynch • Paula Macedo • Laurence Machowski • Jayen Madia • Alvaro Madronero • Thomas Mager • Thierry Magnien • Christophe Maksud • Paulachan Maliakal • 
Martine Manaud • Christian Marais • Joseph Marcianti • Gilles Maret • Azeline Margaté • Nadine Marier • José-Marc Marin Cudraz • Dimitri Markov • Suzanne Marmen • 
Albert Maroun • Agnes Marsaux • Annick Marti • Philip Martin • Bernhard Märtl • Douglas Mason • Jaime Masters • Lucette Mathouchanh • Karen Matrunich • Priscilla 
Maury • Christopher Mayfield • Karin Mayrhofer-Duss • Mark McCaffrey • Michelle McCarthy • Conrad McDonald • Michael McDonald • Steven McLaughlin • Thomas 
McLoughlin • Lucas Mebold • Annina Meier-Camenisch • Bruno Melloul • Ridha Mellouli • Lucy Mendieta • Isairi Mendoza • Meng Meng • Clara Mercado • Denise 
Mercier • Pierre-Alexandre Mercier • Patricia Merlotti • George Meropoulos • Anne Mery • Christian Meuli • Martine Meunier • Philippe Meyenhofer • Thomas Meyer • 
Richard Meyerholz • Adelia Miceli • Frédéric Michel • Patrice Michellon • Gail Middleton • Jennifer Middough • Audrey Miginiac • Lauren Mikan • Costas Miranthis • Isidro 
Miras • Marc Mirlink • Mike Mitchard • Christoph Moggi • Saartaz Mokaddam • David Molyneux • Sonam Phuntsok Monkhar • Dave Moran • Yerger Morehead • Custodio 
Moreira Da Rocha • Nadège Morel • Françoise Moreno • Annie Moret • Nathalie Mori • Jean-Louis Morlan • Stephen Morley • Dominique Mornant • Andrew Morrison • 
James Mortimer • Bertrand Mottet • Verena Motzel • Bernadette Mouty • Edward Moyle • Karin Muff • Sylvie Muller • Carmen Müller-Fäh • Christopher Mulligan • Shuri 
Munt • Arnaud Murger • Laura Murphy • James Murray • Thierry Murte • Bruno Nadin • Shinji Nagao • East Namkung • Marie Navarro • Yasmin Neeser Leeuwarden • Léa 
Nefussi • Stacye Nekritz • Arnold Nektalov • Christel Neri • Fabrice Nessi • Gina Netrosio • Serge Neveu • Zorah Neveu • Jan Sin Ngor • Hoai Nguyen • Li Nguyen • Minh 
Trang Nguyen • Nathalie Nicolas • Rosa Nigro • Aline Noublanche • Maria Nunez • Zoe Nusum • Philip Nye • Robert Oates • Eugene O’Byrne • Glennis Ocampo-De 
Jesus • Seana O’Connell Kehoe • Carol Ann O’Dea • Finbar O’Flanagan • Donal O’Leary • Henrique Oliveira • Jean O’Neill • John O’Neill • Swee Yean (Pearlyn) Ong • 
Roland Oppliger • Kevin O’Regan • Salvatore Orlando • Victor Osuna • Dahbia Ousaci • Africa Outerbridge • David Outtrim • Catherine Ouvrard • Ming Ow • Todd Owyang • 
Amanda Pacheco • Thomas Pálffy • Steven Palmer • Andrew Palo • Patrick Palomeque • Carman Chieh-Ming Pang • Jennifer Pappas • Ami Parekh • Camille Parisi • 
Richard Parker • Philippe Partiot • Brigitte Pasquier • Alberto Pasquinelli • Coleen Marie Passabet-Labiste • Estelle Passavant • Anita Passot • Jean-Paul Pastor • Jean 
Pathil • Christine Patton • Jocelyne Paul • Lewis Paul • Galyna Pavlova • Herbie Pean • Maxime Pelegrin • Eric Pellevoizin • Naty Pena • Bruce Pendergast • Alexandre 
Pennetier • John Peper • John Peppard • José Perez • Patricia Pérez • Ilansezhian Periasamy • Maria Perreant • Marvin Pestcoe • Emilio Peterson • Lynn Petilli • Françoise 
Petit • Bertrand Petras • Brett Peven • Ngoc Hung Phan • David Phillips • Sandra Phillips • Chairatch Phrompechrut • Thierry Picou • Michael Pigassou • Antoine Pin • 
Artus Pironneau • Sabine Pistor • Sheila Plant • Laurence Plateau • Michel Plécy • Sean Podielsky • Antoine Poidatz • Catherine Polcari • Barbara Polic • Craig Politte • 
Marcus Pollak • Vincent Pomo • Victoria Ponterio • Marco Porri • Laurence Porte • Xavier Porte • Mathieu Potin • Muriel Pourcelet • Celia Powell • Adrian Poxon • Gregory 
Preble • Manuel Prechtl • Raphaël Précigout • David Preti • Julie Prickett Descure • Philippe Prino • Marina Prokhorova • Frédéric Protat • Maureen Pudelka • Bertrand 
Puget • Fabien Puibarreau • Odette Puivin • Virginie Pujalte • Béatrice Pujol • Rolf Pulfer • Jo-Ann Pully • Joseph Pulvirenti • Spencer Quarterly • Guadalupe Quindos • 
Cherif Rabhi • Marie-José Radonjic • Kathleen Rahilly • Malika Rais • Maritza Ramirez • Sandra Ramtahal • Vito Randazzo • Suresh Rangasamy • Nathalie Raoult • Nancy 
Raphael • Anna Rapp • Jürg Raschle • Shohel Rashid • Gino Ratto • Sandrine Rauffet • Raphaelle Raymond • Katie Razzaia • Simona Reck • Karima Redjeb • Donna 
Reed • Jean Regalado • John Reilly • Christophe Rénia • Paul Renton • Pedro Reyes Venegas • Christopher Reynolds • Lalaine Ricardo Bürkler • Marybeth Rice • Céline 
Riché • Michel Riche • Mark Rieder • Dominique Ries • Brigitte Rioni • Toni Rishar • Robert Risholm • Sandra Risi • Sara Ritola • Wanda Rivera • Pierre Rivier • Christina 
Rizzo • Carole Roberts • Jane Louise Roberts • Christophe Robillard • Debralee Robinson • Laurent Rochat • Xiaomei Rochat • Serge Rocourt • Karl Roessler • Thomas 
Rogall • Martin Rohrer • Viktoriya Romanyuta • Roman Romeo • Messody Roset • Christine Rouger • Catherine Rouleau • Ian Roux • Françoise Roy • Pascale Ruault • 
Catherine Rudow • Giuseppe Ruggieri • Dorinne Ruggiero • Erik Rüttener • Joanne Ryan • Grzegorz Rymon-Lipinski • Thomas Ryser • Raymond Sabatier • Brian Sabia • 
Dalila Sadaoui • Maria Saidonni • Maria Salamon • Olivier Salmon • Amanda Samai • Isabelle Samb • James Sanchez • Patrick Sancier • Pascale Sander • Dick Sanford • 
Matthias Sänger • Alexandra Sani • Lisa Santasiero • Jérôme Sarrail • Chantal Sarti  • Marcela Sasson • Anne-Marie Saucier • Todd Saumier • Sergine Savary-Kruppa • 
Michel Sawan • Joe Saydlowski • Claire Scannell • Martine Schaller-Fringeli • Isabelle Schaller • Peter Schällibaum • Hansjörg Schären • Robert Schätti • Andrea 
Schellenberg • Ricardo Schellenberg • Anton Scherer • Yvonne Scherz Hausammann • Marlene Schimenz • Daniel Schirato • Christel Schloesser • Thierry Schmid • Stefan 
Schmitz • Andrea Schneider • Thomas Schneider • Daniela Schoch Baruffol • Judit Scholz • Stephan Schrecke • Michèle Schulthess • Jürg Schürer • Edgar Schurr • Esther 
Schütz • Jürgen Schwärmer • Katrin Schwenk • Janise Scott • Carolyn Searles • Brian Secrett • Martine Seni • Nathalie Senrens • Charlene Seon • Janet Sequeira • Olivier 
Serrain • Anne-Claire Serres • Kathleen Servidea • Eva Severa-Züger • Hélène Shamkhalov • Kevin Shang • Elena Sheffield • Mary Sheridan • Marcella Sherlock • Marta 
Shevchik • Donald Shushack • Robin Sidders • Tina Sideris • Ariane Siegrist • Achille Silva • Andreas Sime  • Elizabeth Simmons • Steven Simmons • Sandra Simons • 
Suthakaran Sivapalan • Stephen Smigel • John Andrew Smith • Randolph Smith • Sandra Smith • Thomas Smith • Yaniko Smith • Amanda Sodergren • Gilles Soigneux • 
Donna Solieri • Dawn Somner • Maryvonne Somsack • Sanaa Souidi • Maryse Souquiere Lagarde • Aurore Soyer Rocourt • Paul Stacy • Irene Städeli • Markus Stäger • 
Nicole Stahel • Thomas Startup • Beatrice Staub • Daniela Steiner • Petra Steiner • Sandra Steinier • Iser Steinmetz • Gero Stenzel • Eva Stockmann • Francine Stott • 
Renée Strasser • Susanne Straube-Ericson • Mani Subramani • Sharon Sung • Catherine Sutcliffe • Fabrice Suter • Martina Suter • Lih Ping (Lisa) Syn • Tomas Sztymon • 
Rostand Benjamin Tagne Wambo • Frédéric Taliani • Kian Peng (Frankie) Tan • Lay Har Tan • Peck Lang (Veronica) Tan • Shereen Tan • Siew Lian Tan • Patrick Tanzola • 
Daniel Tarabocchia • Christophe Tarier • Bouhalem Tarmoul • Vanessa Tarzia • Lauren Taylor • Magdalena Temesi • Hope Tera • Gregor Tereschenko • Ursula Thalmann • 
Béatrice Théry • Patrick Thiele • Andreas Thierer • Gerald Thomas • Jacob Thomas • Jean-Luc Thomas • Justin Thomas • Richard Thomas • Ryan Thomas • Sara Thomas • 
Kenneth Thompson • Paula Thompson • Cillian Tierney • Sameer Tikoo • Robert Tinari • Desiree Tinsley • Manfred Tischhauser • Béatrice Tison • Nicolas Tissier • Philippe 
Tissot-Favre • Brian Tobben • Dom Tobey • Svetoslav Todorov • Lai Fong (Adeline) Toh • Charles Toli • Lukasz Tomaszewski • Jeffrey Toone • Walter Tremp • Virginie 
Tronconi • Laetitia Trossevin • Martine Trudeau • Sylvie Trudeau • Kim Truran-Coffey • Alexander Tully • John-Paul Turner • Eija Tuulensuu • Sauro Uguccioni • Sandra 
Ursule Blache • Nicole Vachon • Jairo Valladares • Jan van den Berg • Ton van der Minnen • Arjen van Summeren • Natalia Vayner-Heyraud • Danny Vega • Renato 
Verderame • Sylvie Veyrent • Dominique Vidal • Illaquere Vidal • Laurent Vilcot • Jeannine Villa • Arnaud Villain • Natalia Villavicencio • François Vilnet • Corinne Vincentelli • 
Mireille Virleux • Sylviane Viry • Françoise Visiedo • Philippe Vivares • Myriam Vivier • Despina Vladu • Peter Vogt • Victoria von Atzigen • Franziska von Rohr • Kyle Vrieze • 
Norbert Wackerle • David Stanley Waddell • Tanika Wade • Hans Walder • Brigitte Waldvogel • Thuy Walgren • Tad Walker • Ivor Wallace • Donna Walsh • Chantal 
Wasterlain • Jean Claude Wasterlain • Jahshun Watson • Chyann Webb • Benjamin Weber • Katherine Wee • Dominic Weil • Carol Anne West • Marc Wetherhill • Franz 
Wettach • Sarah Wheeler • Alexander White • Karl Whitehead • Ronald Wilkins • James Wilson • Stephan Winands • John Windas • Peter Winiger • William Winnis • 
Matthias Wisotzki • John Wong • Vivienne Mee Ling Wong • Stephen Woodward • Long Nian William Wu • Sophie Wu Häberli • Virginie Wyka • Yan Yan Xi • Carmen 
Ximénez de Embún • Simon Jiangtao Xiong • Nerissa Kit Man Yan • Susan Poh Suan Yap • Dom Yarnell • David Yim • Veasna Yo • Naoko Yotsumoto • Tracy Yu • Shin 
Yukawa • Inna Yulman • Robert Zahner • Andreas Zbinden • Louisa Zeghba • Thomas Zelger • Martin Zeller • Sonia Zenaidi-Meat • Li Zhang • Michael Zielin • Hernan 
Zilleruelo • Jocelyne Zimmermann • Erhard Zingg • Irina Ziryanova • Doris Zizi • Silvia Zolcer • Duncan Zorn • Jaouad Zouaghi • Robert Zsunkan • Lovette Zuill • Pius 
Zuppiger • Scott Zurolo
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BOARD OF DIRECTORS

Chairman  
Jean-Paul Montupet  
Executive Vice President  
and Advisory Director  
Emerson Electric Co. 
USA

Vito H. Baumgartner  
Group President (Retired)  
Caterpillar Inc.  
United Kingdom 

Judith C. Hanratty, OBE  
Company Secretary and  
Counsel to the Board (Retired)  
BP plc  
United Kingdom

Jan H. Holsboer  
Executive Board Member (Retired)  
ING Group  
The Netherlands

Roberto G. Mendoza 
Senior Managing Director 
Atlas Advisors, LLC 
USA

Costas Miranthis 
President and Chief Executive Officer  
PartnerRe Ltd.  
Bermuda

John A. Rollwagen  
Chairman and CEO (Retired)  
Cray Research Inc. 
USA

Rémy Sautter  
Chairman  
RTL Radio  
France

Lucio Stanca  
Chairman (Retired)  
IBM Europe, Middle East,  
Africa 
Italy

Patrick A. Thiele  
(Retired from the Board,  
January 2011)

Kevin M. Twomey  
President and  
Chief Operating Officer (Retired)  
The St. Joe Company  
USA

Dr. Jürgen Zech  
Chairman (Retired)  
Gerling-Konzern  
Versicherungs Beteiligung – AG  
Germany

David K. Zwiener 
President and Chief Operating Officer 
and Director (Retired)  
Hartford Financial Services Group Inc.  
USA

 
SECRETARY AND CORPORATE COUNSEL  
TO THE BOARD

Christine Patton  
PartnerRe Ltd.

INVESTOR RELATIONS DIRECTOR

Robin Sidders  
PartnerRe Ltd.

SHAREHOLDERS’ MEETING

The 2010 Annual General Meeting  
will be held on May 19, 2011,  
in Pembroke, Bermuda.

 
INDEPENDENT REGISTERED  
PUBLIC ACCOUNTING FIRM

Deloitte & Touche 
Corner House 
Church & Parliament Streets  
Hamilton, Bermuda

OUTSIDE COUNSEL

U.S.

Davis Polk & Wardwell  
450 Lexington Avenue  
New York, New York 10017 
USA

Bermuda

Appleby 
Canon’s Court  
22 Victoria Street  
Hamilton HM 12  
Bermuda

MARKET INFORMATION

The following PartnerRe shares  
(with their related symbols) are traded  
on the New York Stock Exchange, NYSE Euronext 
and the Bermuda Stock Exchange:

Common Shares   “PRE” 

The following PartnerRe shares (with their  
related symbols) are traded on the New York  
Stock Exchange:

6.75% Series C Cumulative  
 Redeemable Preferred Shares “PRE-PrC”  
6.5% Series D Cumulative  
 Redeemable Preferred Shares “PRE-PrD”

As of February 22, 2011, the approximate number  
of common shareholders was 66,500.

 

SHARE TRANSFER & DIVIDEND PAYMENT AGENT

Computershare Trust Company, N.A. 
P.O. Box 43078 
Providence, RI 02940-3078

 
ADDITIONAL INFORMATION

PartnerRe’s Annual Report on Form 10-K  
and PartnerRe’s 1934 Act filings, as filed  
with the Securities and Exchange Commission,  
are available at the corporate headquarters  
in Bermuda or on the Company website  
at www.partnerre.com

S H A R E H O L D E R  I N F O R M AT I O N
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Headquarters

Bermuda 

Principal Offices

Dublin 

Greenwich 

paris 

Zurich 

Branch Offices

Hong Kong 

miami 

montreal 

singapore 

toronto

Washington D.C.

Representative Offices

Beijing 

mexico City 

santiago 

são paulo 

seoul 

tokyo 

For contact information visit: 
www.partnerre.com/contacts
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* Source: Bloomberg

The Company’s Annual Report contains measures such as operating earnings, operating earnings per share and operating return on e quity that  
are considered non-GAAP measures. See also Key Financial Measures – Comment on Non-GAAP Measures in Item 7 of Part II of the Company’s  
Annual Report on Form 10-K for the year ended December 31, 2010.

F I N A N C I A L  H I G H L I G H T S
(expressed in millions of u.s. dollars, except per share data)

Compound  

Annual Return

Price: 8.0% 

Dividend:* 2.5% 

Total: 10.5%

Comparative Performance Graph                  partnerre share price                      s&p 500

For the years ended 
December 31, 2006 2007 2008 2009 2010

  $ 3,689     $ 3,757     $ 3,989      $ 3,949    $ 4,705 Net premiums written
 4,187  4,211  3,980 5,418 5,861 Total revenues

 749  718  47 1,537 853 Net income

 656             822  469 932 505
Operating earnings  
available to common shareholders 

Per common share:

 $ 11.36     $ 14.29    $ 8.43     $ 14.59    $ 6.45
Diluted operating earnings  
per share

 12.37  11.87  0.22 23.51 10.46 Diluted net income per share
1.6 1.72 1.84 1.88 2.05 Dividend per share

25.5% 25.2% 12.3% 22.3% 7. 1%

 
Operating return on beginning  
common shareholders’ equity

27. 8% 20.9% 0.3% 37. 5% 11.5%

Return on beginning common  
shareholders’ equity calculated  
with net income available  
to common shareholders

 492  1,227  1,159  1,099  1,227 Operating cash flow
 
Non-life ratios:

 54.8 %           50.8 %           63.9 %           52.7 %           65.9 %  Loss ratio
 23.1             22.9             23.3             21.9             21.3 Acquisition ratio
 6.5  6.7  6.9  7.2  7.8 Other operating expense ratio

 84.4 %           80.4 %           94.1 %           81.8 %           95.0 %  Combined ratio

 
At December 31, 2006 2007 2008 2009 2010

    $ 10,679      $ 11,572      $ 11,724         $ 18,165        $ 18,181 

Total investments and cash and  
cash equivalents (including funds  
held–directly managed)

 15,034  16,149  16,279  23,733  23,364 Total assets
 8,301  8,773  8,943  12,427          12,417 Non-life & Life reserves
 3,786  4,322  4,199  7,646  7,207 Total shareholders’ equity

 56.07  67.96  63.95  84.51  93.77 
Diluted book value per common  
share and common share equivalents

 4,656  5,192  4,899  7,959  8,020 Total capital
 4,054  4,477            4,023             6,165            5,623      Market capitalization
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